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Cow    AND    HEIFER    SLAUGHTER    WAS    REDUCED    SHARPLY    IN    1938,    WITH    PRODUCERS    TENDING  TO 
HOLD    BREEDING    STOCK    ON    FARMS    FOR    THE    PURPOSE    OF    INCREASING    HERDS.       Th I S    TENDENCY  RE- 
flected the  abundant  supplies  and  low  prices  of  feeds,    and  the  relatively  high  prices 
of  slaughter  cattle,  a  situation  which  is  likely  to  continue  during  most  of  1939. 
Hence  cow  and  heifer  slaughter  probably  will  show  a  further  reduction  this  year. 
Steer  slaughter  was  near  average  levels   in  1938;  little  change   in  such  slaughter  is 
expected  in  1939. 
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PRICE  AND  NUMBER  OF  CATTLE  SLAUGHTERED  UNDER  FEDERAL  | 
INSPECTION,  AND  NATIONAL  INCOME,  UNITED  STATES.  1910-38  ; 

INDEX  NUMBERS  (  1910-14=100  ) 


*  EXCLUDES  GOVERNMENT  SLAUGHTER.  1934-36 

^  7929-38.  INCOME  PAID  OUT.  U.  S.  DEPT.  OF  COMMERCE:  1910-29.  REALTZED  TNCOME.  BROOKINGS  INSTITUTION.  ' 

ADJUSTED  TO  EQUAL  INCOME  PAID  OUT  IN  7929  | 

U.S  DEPARTMENT  OF  AGRICULTURE  NEG.  35041  BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I.-    Since  1910,  the  important  factors  affecting  annual 
prices  of  slaughter  cattle  have  incluqed:   (l)     the  number  of 
cattle  slaughtered,   and  (2)  consumer  incomes  and  demand  for  meats. 
Other  important  factors,  not  shown  on  the  chart,  were:   (3)  the 
unusual  foreign  demand  for  beef  during  the  war  years,   and  (4)  in- 
CREASED   costs    of    processing    and    DISTRIBUTING    MEAT   ANIMALS  AFTER 

1915.     The  demand  for  hides  also  has  been  a  factor  affecting 

CATTLE    prices.       PrICES    PAID    BY    PACKERS    FOR    CATTLE    IN    1938    WERE  5 
PERCENT    LOWER    THAN    IN    1937,    CHIEFLY    BECAUSE    OF    WEAKNESS    IN  THE 
DEMAND    FOR  MEATS. 
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'THE    BEEF    CATTLE  SITUATION 

Summary 

Fewer  cattle  probably  will  be  slaughtered  this  year  than  in  1938i  ^ut 
average  weights  are  likely  to  be  heavier  because  of  a  smaller  proportion  of 
cov/s  and  heifers  expected  in  the  slaughter  supply,  the  Bureau  of  Agricul- 
tural  I]conomics  states.     With  abundant  supplies  and  lovj  prices  of  feed,  and 
relatively  high  prices  of  slaughter  cattle,  producers  are  tending  to  hold 
more  than  the  usual  number  of  breeding  stock  on  farms  for  the  purpose  of 
increasing  herds. 

Steer  slaughter  was  near  average  levels  in  1933  and  probably  w/ill  show 

little  'change  in  1939-    But  the  number  of-  grain-fed  cattle  marketed  is  likc- 

(  ■        ■  ■ 

ly  to  be  larger  than  last  year.     In  the  Corn  Belt  States  on  January  1,  the 
number  of  cattle  on  feed  for  market  vms  7  percent  larger  this  year  than  last 
this  increase,  hov/ever,  was  partly  offset  by  decreases  in  other  important 
feeding  arqas.     Present  indications  are  that  marketings  of  grain-fed  cattle 
will  increase  somev/hat  more  than  seasonally  during  the  spring  months. 

Total  beef  production  may  not  bo  much  smaller  this  year  than  last, 
since  the  average  weight  of  cattle  slaughtered  will  probably  bo  heavier 
this  year.    But  hog  slaughter  and  total  meat  production  will  be  larger. 
And  the  trend  in  total  meat  production  may  be  upward  during  the  next  2  or 
3  years,  even  though  cattle  slaughter  may  be  reduced  further  after  1939» 

The  demand  for  meats  strengthened  considerably  from  mid-summer  last 
year  to  early  January,  as  a  result  of  the  increase  in  general  business 
activity  and  in  consumers'   incomes,  but  apparently  has  weakened  slightly  dur 
ing  the  past  month,     Preson-t  indications  arc  that  demand  will  be  fairly 
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well  maintained  during  the  next  fev;  months,  with  some  further  improvement 
"by  summer  not  unlikely. 

Prices  of  slaughter  cattle,  after  advancing  moderately  during  the  last 

i 

quarter  of  1933,  declined  slightly  in  early  February,  but  remained  well  above 

those  'of  a  year  earlier.     Prices  of  stocker  and  feeder  cattle,  reflecting  the 

favorable  feed  situation,  the  rather  general  tendency  to  rebuild  herds,  and 

the  relatively  high  prices  of  finished  cattle,  rose  sharply  from  November  to 

early  February,  when  they  were  the  highest  for  the  period  since  1930 • 

REVIEW  OF  RECEITT  DEVELOPMENTS 

Prices  of  slaughter  cattle  steady  during  January,  then  decline 

Prices  of  all  grades  of  slaughter  cattle,  after  advancing  moderately 
during  the  last  quarter  of  1933,  v/ere  comparatively  steady  in  January,  averag- 
ing slightly  higher  than  in  December,  and  considerab Ijr  higher  than  a  year 
earlier,  when  the  demand  for  meats  was  weakened  as  a  result  of  the  sharp  de- 
cline in- business  activity.    Inspected  cattle  slaughter  in  January,  totaling 
761,000  head,  v/as  slightly  larger  than  in  December,  but  was  8  percait  smaller 
than  in  January  last  year. 

In  early  February,  slaughter  cattle  prices  declined  slightly,  apparent- 
ly because  of  some  weakness  in  demand.    For  the  week  ended  February  11, 
good  grade  steers  at  Chicago  averaged  about  $10,00  per  lOO  pounds.    This  was 
nearly  25  cents  lower  than  a  month  earlier,  but  more  thsji  $2  higher  than 
a  year  ago.    Prices  of  good  grade  slaughter  cov/s,  averaging  about  $6.80,  'vverc 
approximately  40  cents  lower  than  a  month  earlier,  but  v/ere  nearly  60  cents 
higher  than  in  early  February  a  year  ago. 

The  decline  in  prices  of  slaughter  cattle  in  early  February  evidently 
was  not  due  to  increased  marketings.     Receipts  of  cattle  at  7  markets  during 
the  2  v/ecks  ended  February  11  totaled  210,000  head  compared  with  224*000 
head  in  the  first  2  weeks  of  January,  and  231,000  head  in  the  corresponding 
period  a  year  earlier. 

Prices  of  feeder  cattle  rose  sharply  in  Janua.ry  and  early  February'-, 
continuing  the  advance  begun  in  early  November,    For  the  week  ended  February 
11,  the  average  price  of  stocker  ojid  feeder  steers  at  Kansas  City  was  about 
$3,75«     This  v/as  35  cents  higher  than  in  mid-January,  more  than  $2  higher 
than  a  year  earlier,  and  the  highest  for  the  week  since  1930,    The  sharp  rise 
in  prices  of  stocker  and  feeder  cattle  during  the  past  3  months  has  been 
due  chiefly  to  the  favorable  feed  situation',  the  tendency  to  restock  herds 
depleted  as  a  result  of  drought  in  recent  years,  and  the  relatively  high 
prices  for  finished  cattle. 
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_Cow  and  heifer  slaughter  reduced  sharply  in  1933 

The  number  of  eov/s  and  heifers  slaughtered  under  Federal  inspection  in 
1938  totaled  4, 864, 000  head.     This  was  I4  percent  smaller  than  in  1937  and 
15  percent  smaller  than  in  193^,  when  such  slaughter  v/as  the  largest  of  record, 
if  Government  slaughter  in  1934       excluded.    The  sharp  reduction  in  cow 
and  heifer  slaughter  in  1938  was  largel^^  a  reflection  of  the  abundant  supplies 
and  low  prices  of  feeds,  and  indicated  a  tendency  on  the  part  of  producers t 0 
restock  herds.    Although  cow  and  heifer  slaughter  in  1938  was  much  smaller 
than  in  any  of  the  preceding  3  years,  it  was  still  somewhat  larger  than  the 
average  for  the  10  years  1524-33* 

Steer  slaughter  increased  in  1938.     In  1937,  such  slaughter  was  relative- 
ly small,  chiefly  because  of  the  shortage  and  high  prices  of  feed  grains  for 
finishing  cattle  during  the  193^-37  feeding  season.     Inspected  steer  slaughter 
in  I93S  totaled  4,516,000  head,  12  percent  more  than  a  JQ3.V  earlier,  and 
slightly  larger  than  the  lO-year  average. 

The  reduction  in  oow  and  heifer  slaughter t  however,  more  than  offset  the 
increase  in  steer  slaughter,  and  the  total  number  of  cattle  slaughtered  under 
Federal  inspection  in  1938  amounted  to  9,776,000  head,  which  vms  3  percent 
less  than  in  1937.    But  largely  because  of  the  greater  number  of  fed  cattle  in 
the  slaughter  supply,  the  average  live  weight  of  inspected  cattle  slaughter 
was  heavier  than  a  year  earlier;  hence  the  live  v;eight,  totaling  9,004  million 
pounds,  v\?as  only  0.5  of  1  percent  smaller  than  in  1937* 

The  total  live  weight  of  inspected  calf  slaughter  in  1938  v;as  1,036 
million  pounds,   I3  percent  smaller  than  the  record  slaughter  of  a  year  earlier, 
and  the  smallest  since  1933. 


Cattle  and  calves:    Number  and  total  live  weight  of  inspected 
slaughter,  cost  to  packers,  average  1924-33,  annual 

1933-38 


Year 

Inspected 
slaughter  1/ 

:  Total 

:  live 

:          weight  j 

Average  cost  per 
loo  pounds  to 
packers 

Total  cost 
to 

:  packers 

,  Cattle 
Thous, 

:  Calves 
Thous. 

:  Cattle  :  Calves  : 
MiT."  Ib.'lm.'TbV 

Cattle  : 

~"5'oT, 

Calves 

 Dpr." 

:  Cattle  : 
Mil.dol. 

Calves 
Mi 1 .dol. 

Average 
1924-33 

8,850 

4,819 

8,433 

848 

7.47 

8.79 

631 

74 

1933  : 
1934 
1935 
1936 

1937  : 

1938  : 

3,655 
9,943 
:  9,666 
10,972 
10,070 
9,776 

4,907 
6,078 
5,679 
6,070 
6,281 
5,492 

8,261 
9,229 
8,794 
10,104 
9,051 
9,004 

876 
1,126 
1,075 
1,174 
1,190 
1,036 

4.14 
4.55 
6.54 
6.26 

7.42 
7.06 

4.63 
4.66 

6.95 
6.90 
7.78 
7.83 

342 
420 

575 
633 
671 
635 

41 
52 
75 
81 
93 
81 

1/  Bureau  of  Anunal  Industry.     Excludes  Government  slaughter,  l33k-3^» 
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Payments  "by  packers  smaller  in  193^  than  a  yea,r  earlier 

.  Total  pajnnents  "by  packers  for  cattle  in  193^,  amounting  to  635  million 
dollars,  were  5  "bercent  smaller  than  in  1937 •    The  decrease  occurred  chiefly 
hecause  of  the  rediictions  in  'businec5s  activity  pnd  consum'^ir  incomes,  and  the 
accompanying  weakness  in  the  demand  for  meats.    But  the  1933  "oayments  were  86 
percent  larger  than  in  1933  an^>  ^/ith  the  exception  of  1937 »  were  the  largest 
since  1930»    The  average  price  paid  for  cattle  in  193^  ^'^^.s  $7.06  loer  100  mounds 
compared' with  $7.^2  in  1937,  and  S^+.lU  in  1933. 

Payments  h;^  packers  for  calves  in  193^  totaled  Si  million  dollars,  13 
percent  less  than  a.  year  earlier,  hut  ahout  the  same  as  in  1939»    The  average 
price  of  $7. S3  paid  for  calves  was  slightly  higher  than  a  year  earlier,  hut  the 
total  live  weight  of  calves  purchased  ^ms  considerahly  smaller. 

Fewer  cattle  imported  in  193^ 

The  numher  of  cattle  imported  in  193^  totaled  ^3^,000  head  commred  with 
507,000  head  in  1937.     Imports  from  Canada  in' 1938  'vere  52  percent  smaller  than 
a  year  earlier,  r'?flecting  the  small  supplies  of  heavy  cattle  fo].lowing  the 
1937  drought  in  the  western  cattle  area  and  the  relatively  high  prices  of 
finished  cattle  in  Canada,    Im-norts  from  Mexico  in  193^,  were  U3  percent  larger 
than  a  year  earlier,  most  of  the  increase  occurring  in  non-quota  ca.ttle  weighing 
"between  175  ^-^^  700  r>ounds,  the  duty  which  is  2,5  cents  loer  ">DOund, 


Year 


1936 
1937 
193s 


1936- 
1937 
193s 


1936 
1937 
193s 


Imports  of  cattle  from  all  countries,  Canada,  and  Mexico 

hy  weight  groups,  193-'-38 


Under 

175 
pounds 


57,31^ 
82,052 
^7,708 


55,695 
80,792 
ii5,6U5 


1,615 
1,259 
2,062 


175-699 
pounds 


ITi,m"ber 

176, U35 

223,837 
2^3,553 


1^0,^39 
172,717 
233,752 


 All  countries 

Too  'pounds  a^d  o.ver_ 


For 
dai  ry 
purposes 


Not  for 

dairy 
■purrjoses 


6,689 
6,723 
7,UUb 


N'''im"b-  r 

153,675 
182,333 
125,315 


Canada 


35,1^9 
50,355 
9.1^7 


^86 


6 , 0 
6,723 
7,UU2 


136,533 
157,^68 

75,529 


Mexico 


2i;992 
2^,792 
U9,7^0 


For 
Breeding 


Nnraher 


11,186 
12.379 
9,631 


10,3^6 

11,^51 

•  9,030 


68U 
692 
333 


Total 


Uio,299 
507,32^+ 
^33,653 


2UU,Uo9 
3 06, 689 
iU6,8U3 


i6U,730 
199, U60 
285,937 


United  States  Department  of  ComrQerce, 
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The  annual  quota  of  15^,000  hf^ad,  under  which  iDeef  cattle  weighing  700 
pounds  and  over  might  have  TDeen  imported  from  all  countries  at  two-thirds  the 
full  duty  of  3  cents  per  pound,  wps  not  filled  in  IS'^-S,  Only  125,000  head  of 
such  cattle  were  im^iorted,  despite  an  increase  in  imports  from  Mexico,  Imports 
of  heavy  cattle  from  Canada  totaled  76,000  head  in  193^  compared  with  157»000 
head  in  I937,  and  137,000  head  in  I936. 

Under  th?  t^:~'rms  of  the  new  trade  agreement  with  Canada,  v/hich  oecame 
effective  January  1,  1939 »  225,000  head  of  cattle  weighing  700  xjounds  and  over, 
excluding  cattle  for  dairy  purposas,  may  he  imported  from  all  countries  annually 
at  one-half. the  full  duty  of  3  cents  per  pound.    But  not  more  than  60,000  head 
of  such  cattle  may  he  imported  at  the  reduced  rate  of  duty  in  any  one  quarter 
of  the  year.    The  first  quarterly  quota  was  a.hout  filled  in  January  this  year, 
with  lB.rge  imports  from  ho th  Canada,  pnd  Mexico,   .Effective  Fohru.ary  1,  the 
duty  on  heavy  cattle  was  increased  from  I.5  to  3  cents  per  pound.    The  1,5  cent 
rate,  however,  will  he  anplica.hle  again  in  A^ril, 

During  the. past  3  yf5ars,  quarterly  imnorts  of  heef  c.'^,ttle  weighing  700 
pounds  ~nd  over  have  totaled  more  than  60,000  head  only  3  times,  once  in  193^ 
and  twice  in  1937*    But  in  none,  of  the  3  "^ears  have  tota^l  imports  of  such  cattle 
for  the  year- exceeded  225,000  head,.  The  nearest  anrironch  to  this  annual  quota 
was  in  1937 »  'Then  122,000  head  of  such  cpttle  wre  imported,  157>000  head  from 
Canada, -?nd  25,000  head  from  Mexico, 


Imr)orts  of  cattle  oth'-r  than  for  dairy  purposes,  700  "oounds 
 and  over ,  "by  quarters,  193^-3^.  


Year  and 

:       All  countries 

:  Canada 

:  Mexico 

quarter 

• 

:  Numher 

Ifiimher 

Nimher 

1956:  1 

31,S6l 

11,^65 

2 

26^761 

78,355 

7,S8l| 

•■  -3- 

t-  23,556 

"  21,580 

1,90s 

5,025 

^,237 

735 

I937-:  1 

^3*9^9 

^9,so6 

2 

^,37S 

3^,960 

9,376 

3 

61 , 2S1 

60,293 

971 

k 

12,705 

12,U09 

291 

193S:  1 

2^,637 

1^,167 

10,^^9 

2  I 

23,507 

S,313 

15,179 

21,2S6 

17,062 

U,222 

I  : 

55,SS5 

35,927 

19,S90 

United  States  De-oartment  of  Commerce, 
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Beef  imports  also  reduced 

Imports  of  "beef  and  voal  also  were  smaller  in  1935  tlian  in  1937 •  Imports 
of  canned  teef,  chiefly  from  Argentina,  Uruguay,  and  Brazil,  totaled  79  million' 
pounds  in  193S  compared  with  88  million  pounds  in  1937  -"^d  193^;  and  imports 
of  fresh,  -oicklod,  and  cured  "beef  and  veal  in  193^  were  sharply  reduced  from 
those  of  the  2  preceding  j'^oars. 

The  comhined  imports  of  cattle,  calves,  heef,  and  v?al  in  193S,  in  terms 
of  dressed  'weight,  vere  equivalent  to  ahout  5  percent  of  the  total  dressed  vreight 
of  cattle  and  calves  slaughtered  ixnder  Federal  inspection  in  the  United  States  , 
in  1937 »  imports  vrere  equivalent  to  -^'bout  6  percent  of  the  total  dressed  rrei^t 
of  inspected  slaughter. 

Western  ra^nge s  open  in  January 


Western  ranges  '-^ero  open  during  January  and  except  in  limited  areas  of  ^f;^' 
the  Northern  Plains,  continued  to  furnish  a  good  supply  of  feed,  caccording  to 
the  February  1  West~-rn  Livestock  and  Range  Report  of  this  Bureau.    Mild  -cather 
through  January  has  been  easy  on  livestock  pnd  has  enabled  therft  to  make  efficient 
use  of  the  range.    Only  light  feeding  of  supplemental  feeds  has  been  necessary, 
and  supplies  of  hay  and  grain  have  been  conserved.    With  crittle  prices  relatively 
high  and  the  cost  of  r-intering  low,  there  is  a  tendency  to  increase  cattle  numbers 
in  the  range  States, 

Late  December  and  January  rains  relieved  the  djrought  situation  in  Texas 
and  Arizona,  and  prospects  for  spring  range  feed  in  these  Statos  and-  in  New 
Mexico  are  considered  b'-tter  than  average.    Rains  during  January  improved 
conditions  in  Kansas  and  Oklahoma.    Ranges  wore  open  in  Nebraska  in  early 
February  and  '-ere  offering  good  feed..    The  western  half  of  Colorado  was  covered 
with  snow,  but  eastern  ranges „\jere  open  and  furnishing  a  fair  quantity  of  feed. 

Ranges  in  Montana  and  Wyoming  carry  a  good  grass  supply,  but  lack  of 
stock  water  in  some  localities  vfaa  restricting  the  full  use  of  the  range, 
Dakota  ranges  havr^  a  good  growth  of  grasses,  except  in  the  eastern  third  of  thdr^ 
State,    South  Dakota  ranges  deteriorated  in  the  northern    part  of  the  State, 
during  Januar:/  due  to  lack  of  rain,    California  has  good  range  feed  in  the 
north  coastal  and  southern  a.reas,  but  needs  moisture  in  the  central  valleys. 


i 


OUTLOOK 

Further  reduction  in  cow  and  heifer  sl-^ughter  exr^ected 

Cow  and  heifer  slaughter,  which  hps  been  reduced  from  the  high  level  of 
1936  in  each  of  the  past  2  years,  is  exDected  to  show  a  further  decrease  in 
193s •  This  exToectation  is  based  on  the  -abundant  sup-olies  and  low  "orices  of 
feeds,  and  the  relatively" high  level  of  "orices  for  slaughter  c.-^ttle.  Under 
such  circiunstances  in  the  past,  producers  have  tended  to  hold  more  than  the 
usual  number  of  breeding  stock  on  farms  in  order  to  increase  herds. 
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Steer  slaughter,  however,  may  "be  .about  the  same  as  in  1938  when  such 
slaughter  was  near  average  levels.     The  number  of  cattle  on  feed  in  the  Corn  Belt 
January  1  was  about  7  percent  larger  than  a  year  earlier.    Marketings  of  grain- 
fed  cattle,  including  fed  heifers  as  well  as  fed  steers,  probably  will  be  larger 
this  year  than  last.     But  total  cattle  slaughter  is  expected  to  be  smaller  than  a 
year  earlier,  reductions  in  cow  and  heifer  slaughter  more  than  offsetting  any  in- 
crease in  steer  slaughter, 

Yfith  a  reduced  proportion  of  cows  in  the  slaughter  supply,  average  live 
weights  of  cattle  slaughtered  in  1939  probably  will  be  heavier  than  in  1938,  when 
the  average  live  weight  of  inspected  cattle  slaughter  was  921  pounds  compared  with 
953  pounds,  the  average  for  the  10  years  1924-33,     Hence  the  decrease  in  total 
beef  production  in  1939  is  likely  to  be  small. 

Other  elements  in  the  outlook  for    beef  cattle,  as  stated  in  previous  issues 
of  this  report,  are: 

1.  In  view  of  the  reported  intentions  of  feeders  to  market  cattle  late, 
the  seasonal  increase  in  marketings  of  fed  cattle  during  the  spring  may  be  more 
Dronounced  this  year  than  last, 

f 

2,  Marketings  of  the  lower  grades  of  slaughter  cattle  are  expected  to  be 
seasonally  small"  during  the  next  -few  m.onths, 

3,  Although  total  cattle  slaughter  is  expected  to  be  sm^aller  this  year 
than  last,  and  may  be  further  reduced  next  year,  the  trend  in  hog  slaughter  and 
in  total  meat  supplies  during  the  next  2  or  3  years  probably  will  be  upward, 

4.  The  demand  for  meats  has  strengthened  considerably  since  last  summer 
and  is  now  much  stronger  than  a  year  ago.    Demand  probably  will  be  fairly  well 
maintained  during  the  first  half  of  1939,     Seme  further  improvement  by  summer 
is  likely, 

I 

Annual  Livestock  Inventory,  January  1 

The  annual  report  of  livestock  numbers  on  farms  January  1,  and  of 
value  per  head,  was  released  February  16  by  the  Crop  Reporting  Board, 
Copies  may  be  obtained  on  request  from  the  Division  of  Economic  Information, 
Bureau  of  Agricultural  Economics,  Washington,  D.  C. 

The  downward  trend  in  cattle  numbers under  way  since  1934,  was  re- 
versed during  193  8.     The  number  of  cattle  on  farms  January  1,  1939,  was 
estimated  at  66,821,000  head,  738,000  head  or  about  1  percent  larger  than 
a  year  earlier,  but  7,441,000  head  smaller  than  the  record  number  on  farms 
January  1,  1934.     Cattle  numbers  increased  during  1938  in  all  States,  ex- 
cept Texas  and  a  few  of  the  Western  States  where  slight  decreases  occurred. 
The  average  value  of  cattle  per  head  on  January  1  was  estimated  at  $38,46, 
nearly  $2  higher  than  a  year  earlier,  and  the  highest  since  1931.    The  total 
value  of  12,569,793,000  was  nearly  |153,000,000  larger  than  a  year  earlier, 
and  was  the  largest  since  1930. 

Cows  and  heifers  2  years  old  and  over  kept  for  milk  totaled  25,093,000 
head  on  January  1,  259,000  head  larger  than  a  yea.r  earlier,   but  1,838,000 
smaller  than  the  record  niamber  in  1934.    The  average  value  per  head  of  $55.68 
was  about  $1.25  higher  than  a  year  earlier. 
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Price  per  100  pounds  of  cattle  and  calves,  January  1939,  with 

comparis  ons 


Item 

:     Jan  • 

:  average 

TOO/  'Z 

:  1924-00 

\  Jan. 

\  1937 

[  Jan. 

;  1938 

\  Nov. 

;  1938  2/. 

Dec, 

1938  " 

Jan. 

1939 

:Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Beef  steers  sold  out  of  first 

hands  at  Chicago: 

: 

:  12,20 

13.12 

9.87 

11.83 

12.13 

12 .19 

:  10.61 

10.88 

8.29 

9,99 

10.16 

10.35 

:  9.19 

8.95 

7,22 

8.30 

8.63 

8.76 

:  7.82 

7.28 

6.41 

6.96 

7.08 

7,36 

:  9.69 

10.69 

8,13 

10.03 

10.13 

10.35 

Cows,  Chicago: 

/-I  ^  ^  J 

:2/  6.77 

6.43 

6.33 

6,76 

6,68 

7,16 

Low  cutter  and  cutter  « . • 

:3/  4,09 

A      O  O 

4.22 

4.57 

4.42 

4,59 

4,92 

Vealers,  Chicago: 

•■ 

\ 

- 

:  11.43 

11.10 

10,63 

9.93 

9,16 

9,96 

Stocker  and  feeder  steers. 

• 

Kansas  City: 

500-800  pounds. 

:  4/ 

7.14 

7.12 

8.20 

8.36 

8.76 

800-1050  pounds. 

:  4/ 

7,62 

6.94 

8,00 

8.22 

8.67 

Average  price  paid  by 

packers : 

:  7.45 

7.13 

6.40 

6.94 

7.20 

:  9.50 

8.07 

7.88 

7.51 

7.74 

Average  wholesale  price  of 

packer  hides,  Chicago:  5/ 

T  14.70 

16.30 

13.81 

13.85 

12.00 

11.50 

Light  native  cows   :  12,93 


14,20  10,31 


12.70      11.56  11.15 


\J  Prices  at  Chicago  based  on  a  limited  number  of  sales  because  of  stockyards 
strike. 

2/  Good  and  choice,  1924-27. 

"3/  Canner  and  Cutter,  1924- June  192  6, 

3/  Not  available. 

^  1924-37,  from  annual  reports  of  the  Chicago  Board  of  Trade;  1938  and  1939 
Trcm  the  National  Provisioner,  simple  average  of  weekly  quotations. 
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Slaughter  and  market  supplies  of  cattle  and  calves,  specified  periods 


: 

:  Year 

Llonth 

Item 

:  Unit 

:Average : 

1938 

Jan. 

:  Dec.  : 

Jan. 

: 

:1924-33: 

1938 

:  1938  : 

1939 

Slaughter  under  Federal  inspection: 

Number  slaughtered:  1/ 

:Thou- 

:     8  «50 

9,776 

830 

758 

761 

:  4,819 

5,492 

420 

417 

415 

Beef  steers  sold  out  of  first  hands 

at  Chicago: 

159 

275 

8 

11 

12 

:  471 

408 

46 

25 

34 

416 

167 

21 

16 

16 

:  105 

29 

5 

1 

1 

:  1,151 

879 

80 

53 

63 

Receipts  of  cattle  at  seven 

:  4/8, 044 

7,094 

611 

477 

5/531 

• 

:  Year 

Month 

: 

■Average : 

1938 

Dec , 

:  Nov.  : 

Dec, 

; 

.1924-33: 

1937 

:  1938  : 

1938 

Slaughter  under  Federal  inspection: 

: 

Number  slaughtered: 

:Thou- 

•  4,181 

4,864 

501 

455 

405 

4,340 

4,516 

332 

363 

328 

Average  live  weight: 

953 

921 

915 

928 

933 

176 

189 

196 

205 

189 

Average  dressed  weight: 

516 

494 

476 

489 

495 

101 

106 

112 

104 

Total  dressed  weight: 

:  4,532 

4,798 

407 

417 

373 

487 

581 

50 

51 

43 

'/tocker  and  feeder  shipments  from 

public  stockyards:  6/ 

:Thou- 

3,073 

2,949 

189 

363 

237 

365 

666 

48 

110 

73 

Imports  : 

Cattle  7/  

253 

434 

9 

55 

40 

Canned  beef  8/  

.  .  :Mil  .lb. 

•9/  36 

79 

3 

6 

7 

V  Bureau  of  Animal  Industry.  2/  Totals  of  unrounded  numbers.      3/  Chicago, 

Kansas  City,  Omaha,  East  St.  Louis"  St.  Joseph,  Sioux  City  and  St.  Paul. 
4/  Average  1929-33,     5/  Receipts  for  sale  only  -  excludes  through  shipments  and 
directs.     6/  Approximately  62  public  stockyards  prior  to  1936,  when  the  number 
was  increaTed  to  69.     7/  United  States  Department  of  Commerce.     General  imports 
prior  to  1934,  beginning  January  1,  1934,  imports  for  consumption,     s/  United 
States  Department  of  Commerce.     Imports  for  consumption.     9/  Figures  include 
"other  canned  meats"  prior  to  1929. 


